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Item 7.01. Regulation FD Disclosure

As previously disclosed, on December 17, 2021, Griffon Corporation (“Griffon”), through its subsidiary The Ames Companies Inc., entered into a
definitive agreement to acquire the Hunter Fan Company (the “Transaction”) for $845 million, subject to closing adjustments (the “Purchase Price”).
Griffon intends to finance the Purchase Price, including all fees and expenses of Griffon related to the Transaction, through a combination of (i) cash on
hand; (ii) availability under its revolving credit facility or, if majority lender consent is not obtained on or prior to the closing date to amend such existing
revolving credit facility, a new revolving credit facility in the amount of $400 million on substantially the same terms as the existing revolving credit
facility; and/or (iii) availability under a new term loan facility in the amount of $750 million (the “New Term Loan Facility”).

Griffon is scheduled to make a presentation to lenders and potential lenders under the New Term Loan Facility (the “Lender Presentation”) today,
January 10, 2022. Attached as Exhibit 99.1 and furnished for purposes of Regulation FD is a copy of the Lender Presentation. There can be no assurance
that the Transaction will be completed as described in the Lender Presentation or at all.

The information in Exhibit 99.1 is being furnished pursuant to Item 7.01 and shall not be deemed to be “filed” for purposes of Section 18 of the
Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section, nor shall it be deemed to be
incorporated by reference in any filing under the Securities Act of 1933, as amended (the “Securities Act”), or the Exchange Act.

Forward-Looking Statements

This Form 8-K contains forward-looking statements that involve numerous risks and uncertainties. The statements contained in this
communication that are not purely historical are forward-looking statements within the meaning of Section 27A of the Securities Act and Section 21E of
the Exchange Act, including, without limitation, statements regarding the expected benefits and closing of the proposed Transaction, the management of
Griffon and Griffon’s expectations, beliefs and intentions. All forward-looking statements included in this communication are based on information
available to Griffon on the date hereof. In some cases, you can identify forward-looking statements by terminology such as “may,” “can,” “will,” “should,”
“could,” “expects,” “plans,” “anticipates,” “intends,” “believes,” “estimates,” “predicts,” “potential,” “targets,” “goals,” “projects,” “outlook,” “continue,”
“preliminary,” “guidance,” or variations of such words, similar expressions, or the negative of these terms or other comparable terminology. No assurance
can be given that any of the events anticipated by the forward-looking statements will transpire or occur, or if any of them do so, what impact they will
have on our results of operations or financial condition. Accordingly, actual results may differ materially and adversely from those expressed in any
forward-looking statements. Neither Griffon nor any other person can assume responsibility for the accuracy and completeness of forward-looking
statements. There are various important factors that could cause actual results to differ materially from those in any such forward-looking statements, many
of which are beyond Griffon’s control. These factors include: failure to obtain, delays in obtaining, or adverse conditions contained in, any required
regulatory or other approvals; failure to consummate or a delay in consummating the Transaction for other reasons; changes in laws or regulations; and
changes in general economic conditions. Griffon undertakes no obligation (and expressly disclaims any such obligation) to publicly update or revise any
forward-looking statement, whether as a result of new information, future events or otherwise. For additional information please refer to Griffon’s most
recent Form 10-K, 10-Q and 8-K reports filed with the Securities and Exchange Commission.

” « £ 3« ” « » « ” «

Item 9.01. Financial Statements and Exhibits

99.1 Lender Presentation, dated January 10, 2022



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

GRIFFON CORPORATION
Date: January 10, 2022

By: /s/ Seth L. Kaplan

Seth L. Kaplan
Senior Vice President, General Counsel and Secretary
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Griffon -

RPORA AT IR

Disclaimer

Cautionary Note Regarding Forward-Looking Statements

This presentation contains “forward-lcoking statements” — statements that address future, not past events. In this contaxt, forward-leoking statements often
addrass cur expactad Tuture business and financial pafonmance and financial conditicn. and oftan contain words such 83 “axpecl.” “anticipata,” “intand.” “plan.”
“balieve,” “seek,” or “will.” Forward looking statements by their nalure address matters that are, to different degrees, uncenain. Thess siatements are based on
assumptions of future events that may not prove accurate. They are also based on our current plans and strategy and such plans and strategy could change in the
Tuture. Acteal resulls may differ matarially from thoee projecied or implied in any forward-locking stataments. Pleasa refer (o our most recent SEC filings. including
aur 2021 Annual Report on Form 10-K, subsequently Tiled Quanerly reports on Form 10-0, as well as our ather filings with the SEC, for detailed information
regarding factors that could cause actual results to differ matenially from those expressed or implied in sech forward-looking statements. We do not undertake to
updata our fersand-looking statemeants

Use of Non-GAAF Financial Measures

The Company providas financial measuras and 8rms noet calculated in accordance with accounting principles genarally accapted in the United Statas [(GAAP)
Presentation of non-GAAF measures such as, bul mot limited 1o, “lree cash flow,” “segment adjusted EBITDA,” "compliance adjusted EBITDA™ and “adjusted
EBITDA" provide investors with an alternative methed for assessing our operating results ina manner that enables them to more thorowghly evaleate ouwr
perfermance. The nen-GAAF measures includad in this presentation ane provided to give investaors access 1o the ypes of measuras that wa use in anakyzing our
readills.

Tha Cnrhpan‘:.r's- calzulation of non-GAAR financial maasures is not necassanly comparable to similarly titled measuras reparted by ather companies. These non-
GAAR measures may e considerad in additien o results prepared in accordance with GAAR, but should not be considered a substitute Tor or superiorn to GAARP
results. A raconciliation of GAAP 1o non-GAAP measures appear on shides 51 and 52

A copy of this presentation, including the reconcillation of GAAF to non-GAAR measures, |3 availabhs on our wabsaite wans gritfon. com
Important Additional Information Regarding Proxy Solicitation

Griffan filed ile praxy statermant and assosiated WHITE proxy card with the U5 Securities and Exchangs Commission (the *SEC™) an Decamber 30, 2021 in
oconnection with the solicitation of prowies for Griffon's 2022 Annual Mesting {the “Prosy Statement”). Shareholders as of the record date of December 26, 2021 are
aligibla to wata at the 2022 annual Masting, Griffan, its directars and cartain of its executiva officars will be participants in the salictation of proxies from
shareholdars in respact of the 2022 Annual Mesling. Delails concarning the nominees of Grilfon's Board of Directors for elaction al the 2022 Annual Meeting and
information regarding the names of Griffon's directors and executive officers and their respective interests in Griffon by security holdings or otherwise is set forth in
Giriffon's Proxy Statement BEFORE MAKING ANY WOTING DECISION, INVESTORS AND SHAREHOLDERS OF THE COMPANY ARE LIRGED TO READ ALL
RELEWVANT DOCUMENTS FILED WITH THE SEC, INCLUDING THE FROXEY STATEMENT AND ACCOMPANYIMNG WHITE FROXY CARD, AND ANY
SUPPLEMERNTS THERETS, BECAUSE THEY COMTAIN IMPORTANT INFORMATION. Investors and shareholders may obtain a copy of the Proxy Statement
and other relevant documents filed by Griffon with the SEC free of charge from the SEC's wabsite, or by directing a request by mail to Griffan Carpoeratian,
Attantion: Corporate Secretary, al 712 Filth Avenue, Mew Yark, NY 10019, or by vigiting the investor relations section of Griffon's wabsite.,

Czerpryright 1 20321 Gnflon Corparabon, A0 righls resarved,
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Management Participants

Ron Kramer, Chairman & CEO

Brian Harris, SVP & CFO

Tom Gibbons, VP & Treasurer

Capyright @ 2031 Gnfon Corparabon. A8 righls reserved
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Executive Summary

= Giriffon Corparation (NYSE: GFF ) ("Grffon” ar the "Company”} is a diversified management and holding company that conducts business
through three segments: Consumer and Professlonal Products (through the AMES Companies), Home and Building Products (throug h Clopay
Corporation) and Defense Electronics (through Telephonics Corporation; classified as discantinued opoeration as of FYE September 30, 2021)

= For the FYE Peried ended September 20, 2021, Grffon generated Revenue and Adj. EBITDA of 2,542 million and $289 million,
regpectively (incl. Defense Electranics).

=  On December 17, 2021, Griffan enlered inle a definitive agraement 1o acquire Hunter Fan (“Hunler™) from MidOcean Parlners in a ransaction
valuad at $845 million

- Founded in 1886 and headguartarad in Memphis, TR, Hunter is the leading provider of branded ceiling fans and residential lighting. Huntar's
iconic praducts include residential ceiling fans and light fiktures, in addition 1o ceiling Tans used in commercial and industial setings. Sales
channels include in-store retail. e-Commerca (both retail and direct-to-consumer), and showroeom.

- For the FYE Period anded October 28, 2021, Hunter generated Revenue and Adj. EBITDAY of 5365 million and 86 million, respectively

- The acguisition of Hunter Fan's market-leading brand and product portfclic is highly alignad with Grifton's Consumer and Professional Products

sagment and provides growth and diversification at an attractive purchase price that is immediately accretive to Griffon earnings.,

- Pro forma for the transaction, the combined company generated Revenue and Ad). EBITDAT of 52,907 million and 5275 million.
respectively (incl. Delense ERciranics).

- I arder ta finance the acquisition of Hunter, the Caompany intends to raise a new T=yaar, 2750 million Term Loan B, in addition to maodest use of

its existing Revolvar Capacity and cash on hand {the "Transaction").

- Fro forma for the Transaction, gross secured and total leverage will be 2.3x and 5.0%, respectively, while nat secured and total leverage
will e 1.8x aind 4.Gx, respectively, based an Griffen's LTM PF Adj, EBITDA of 3378 million (incl, Defense Elactronics),

- Commitments to the Term Loan B are requested by 12pm ET on Thursday, January 200,

icn of Adj. El porations, o Met Income, as appropriate, soe pages SZ-53. Griffon Adj
o per tfabd oo E =il

Capyright @ 2031 Gnfon Corparabon. A8 righls reserved



Sources & Uses and Pro Forma Capitalization

Griffon
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AmaLint
Rawaheer D (H400) S50
Mew Terrn Loan B -

Cash from Balance Shest va

on Purchase Price RLELY
Estimated Feess and Expenses ar

dredinesd in the

fiea.

Capryright @ 2031 Gnfon Corparabon, A 1l rEssrved

EBITDA 10 incooa Balfona Tares iam Conliraing Opanalicons, o bt

Maturity

Cash & Cash Equivalents £2a5 (EF2
Fenchar (£400)7 L] az 500 fird
Maw Tarm Loan B 7T Yaars i 750 750!
Finance Leases  Warous g - 16
BFEIE Sr Unsecured MNotes dus 2028 i) 1,000 - 1,000
Cher Long Term Debt Wanous a2 - 3z
Total Dok 1,086 1,564
Barket Capifalzaton (@8 of 1/7/22) 1,510 1,510
Total Capitalization $2,596 £2,396
FYE 9/30/21 Opcrating Motrics™
Tetal Adjusted EBITDA bafore comporate expensas 37 - 317
Corporgle Expenses (leee depreciaiion) 148) = (5]
Slack Compansalion Expansg o - 20
Griffon Adj. EBITDA L2209 20

(= Hurler Fan 10¢31/21 FYE Agy. EBITDA - -5
- 1. EB E o e |
Credit Statistics )
Secured Debt F FF A, EBITOW O2x 2,38
Kt Secured Dabt 7 PF Ad). EBITDA - 1.8%
Todal Debt fF FF Ad]. ERITDA 38 50w
Bat Debt 7 FF Adj, EBITOS e & G

WA, AR Appropciaba, aea pages 2.5 Griffan Ad) EEITDA calcukaled per debl compliance camdeaba b
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Summary of Terms — Senior Credit Facilities

Summary of Terms
Griffon Corporaticn
5400 million Cash Flow Revolver 5780 million First Licn Term Loan

Each existing and subsequently acquired or organized direct or indirect wholly-ownad material .S, subsidiary

Firat priedity secured intereal in substantially all of the assste of the Borrower and the Guaramars (ather than real estale asaats)
March 22, 2025 T yearns

Greater of (i) 5375 million and (i) an amount subject 1o 5.5z Senior Securaed Met Leverage Ratio
BAFN: 50 bps MFHN with G-manth sunset

1
Optional Redemptiol A, 101 soft call for & manths

[ 1L 1596 par annum

= 3.80x Senior Secured Met Leverage (revised from 3.25<
Gross Secured Leverage in existing credit agresmeant)y
= 5. 7hx Total Met Leverage (stepping down to 5, 500 an
ACI22)
Financial Covenamn = 200 Interast Coverage Ratio Nene
= S100mm Capesx pad yaar, with ability 1o carry Tarsard
100%: of wunused amounts o next succaeding Tiecal yaar
and 0% of unused amounts to secend Next suscesding
fiscal year

= ECF: 50% with step-downs to 25% and 0% at 0.50x and 1,00x inside Closing Date Senior Secured Met Leverage.
Mandatoery Prepaymants: respechiely
= agset Sales/Extraordinan Receipls: 100%. and reiivestment pariod of 12 montha + § maonths

Substantially the same 1o axisling Credil Facility wilh select modificalions around debtflien incurrance and inveslmentresiricied
payment capacity

Capryright @ 2031 Gnfon Corparabon, A 1l rEssrved
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Execution Timeline

[ sun | mon | Tua [ wed [ Thu [ Fri | sat [ sun | Mon | Tue [ wed [ Thu | Fri [ sat |
1 1 2 3 4 &
2 3 4 =] & 7 ] G 7 a g 10 11 12

g n 1 12 13 14 16 13 12 15 16 17 18 18
16 18 18 m 21 22 20 2z 23 24 25 26

23 24 25 26 27 26 29 27 28
a0 ey
B e caie
Bank Holxday
_

Vireek of Jan uarny g = Glabal Lender Conferance Call (January 10 at 11am ET)
VWeek of January 177 = Lender Commitments and Comments 1o the Credit Agreement Due (January 20 by 12pm ET)
Waak of Jan uary 240 8 Close and Fund Term Loan B Concurrant with Acquisiton Closa

Capryright @ 2031 Gnfon Corparabon, A 1l rEssrved
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Griffon at a Glance

Griffon

CORFORATION

Business overview

+ Diversified global management and holding company, which

oversees the operations of ts subsidiaries, allocates

resources amaong them, and manages thair capital structuras

+ Chwns and operates businessas in multiple industries and

geographic markeats to reduce the effects of market cyclicality,

seasonality, and weather
* Consistently profitable through all business cycles

* Strategically positionad for further growth

Revenue by segment

Consumer &
Professianal Ausiralia
Products

Dafanse E

Elzctronics iy

AN

THE AMES companizs
et 1774

Hame & Building
Products

Far the iscal year ended {FYE) 20020521, Ravenuas and A EBITDA figures inchde Talephanics.

Key data

//_ $2.5 billion revenue \ / $797 million \

t debt
$289 million adjusted neLas
EBITDAY ~%1.5 billion
market capitalization?

$317 million adjusted
EEBITDA before
unallocated expenses?

2.9x net leverage?

NYSE:GFF

Revenue by geography®

Rest of

»\‘_ ~7 400 employees / l\\_

Revenue by end market®

Residential Repalr

Narth & Remodel (R&R)
America

Retail

Commerncial
Construction

1 c0f b i
- 1 6% .
Residential Mew - el Industrial
Construction _
International

1Far racenciliation of Ady. EBITDA ta Incoma befare Taxes from Conbinuing Operalicns, or Met Income, as appropriate, see pages 5253,

Grilfan A EBITDA caleulated par debl complisnce ceniiicate as defined in lhe Credil Faciltias.

TEBITDA befone unaliveatad sxpenses I8 defined &5 Adl. EBITDA axciuding unalicated (Mostly Corponate) exparses

*hs of 1702022 with clase price of $2682'share and 36,303 873 shares outslanding

e of Q02021 el debl / sorsolidaled Ad). EBITDA calculated per debl compliance cerliicate as defined inihve Credil Facililies,

* End market and gesgraphy breakouls axcluda Talephanics ravenua.
Capwright & 20271 Grffan Carporatien, All righis reservad
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Evolution of Griffon

2018

Sigrificant runway

for growth
2073 2097 Ioie 2020 20
Platform BCLOSETMAL
enhancemeant AMES n !%!5 CORMEL L W S @ Q
_1r|n _Jg_h ) e i ¥ Ls Hacienda .
acquisitions / .

divestitures’

nvled L

I.'u.-fen:r_-_ HEP
Elaotronics

. Plastics /-' HEP % SRR HEP
_ Attractive Plastics HEP EHE,
divers tion of |
business mix CRE AT
Daienss Detense
T = e i Elactronics
zoop  Electronics Electronics 14 F048 2020 2021+
Adjusted o 1185 1450
EBITOA .3 R a9,5% 10.1%
axcluding
ocated
e m rgin
2GR 00, 201048, 20114 024, 20158 0148 pLo L 20168 I017A 20a8A 201948 paerlniy 0218

ar fending 930,
rl.'r.m"so Nk acquEmibons, \.-nl ctenwize nojed
gh Fr2i incude coniribution of Telephonics business expected O be divested in FYZ2 and resulls through FYA17 inckise contribution of Plastics.
":u,,snuu divesied in FY 10 FY 10 and I Y1<J EBRITDA includes impact of initalb-lowsr margines from CormesliCookson and Closstbaid acouisibones.

For reso o of Ay frem Conl g Opcrations, o Net Incoma, as appropriabe, sce pages 52-53 Griffon Adj. ESITDA,
calgaled p Ereit Facililies

“Fi

h
D21 cowc uﬂc T-\.Icpnomr.-'
sprabon, Al I rema v




THE AMES coMpPpaNIES
—— vest. 1774

Founded in 1774 and based in Orlando, Florida, AMES is
the lzading MNorth American manufacturer and & global
pravider of branded consumer and professional tocls, and
products for home storage and organizatian, landscaping,
and enhancing owtdeor Mesiyles

Consumer and Professional Products

$1.2bn / 54%

Revenue! f % overall

'Fiscal year anded SCNZ0ET: 54% of continuing reesnoe (eacludes Telsphonics)
Coopyright 61 2021 Grflon Corparsbon, &8 righls ressred
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Consumer and Professional Products (CPP)

] Revenue by geography’

| Othar

Australia

THE AMES comPanies |
— wer. 1774 | UK ¢
| Iraland

Canada
~ Broad, iconic portfolio of market-leading

branded products, many with 100+ year
legacy

United

Orlando, Florida States

~ Widely recognized and respected by
consumers and professionals

Raevenue by end market?

Residantial
Repair & Remodel

Intermational
& Other

Strong, long-term customer relationships

Extensive design, manulacturing, and
legistics capabilities

%1.2bn
Revenus’

Industrial

Residential Maw

R il
; Canstruction ata

Market leading positions in every core product category

! Fiscal yasr anded SI3WZ021. geography detarmined by location of custamer,
# Fepsanuke By and market Toe the year enckad 03002021 .
Hate: Intsmatiaral and Ciher category Includes all revenus auiside of North Smerics. 14

Carprright € 2002 GEnflon Coeparabion, A1 righls reserved
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Tools

Long Handle Tools Striking Tools Hand Tools

o

UK & Ireland Australasia

RAZORBACK  PEmermmees

N ST
Be I UnionTools.
= WesThix B
JEER&'@E ﬂ TRUE JTEMPER _ H ﬂﬂ PER

Capyright @ 2031 Gnfon Corparabon. A8 righls reserved



Gri

Pots and Planters, Watering, Landscaping, Qutdoor Lifestyl

CORPORATIORN

Pots and Planters Watering and Hose Reels Outdoor Decor

Water Features Outdoor Lifestyles

UK & Ireland Australasia
- N — A
PN QRIC moriiiione @ nyle) Moo
; KELKAY tuscan
DY NAMIC QUATRO path
NEVER@LE%(} B DESIGN 0 _ DESIGM’
¥ LA HACIEMDA EASYFOUNTAIR

Capyright @ 2031 Gnfon Corparabon. A8 righls reserved
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Storage and Organization

Cube & Stackable
Decorative Shelving Storage

Wire and Wood Closet Systems

re— ) - e

Cabinet Pull Outs and Racks

| Morth America Australasia
BCLOSETMAID  Suite ™. ilony, CAEXPRESSS!ELF /
Hills.
Sl'yle 4= t_,ﬁracrcf.{-jﬂeuﬂkvm?’ Masted 7/

Cepprright & 20021 Gnflon Coeparabon, A5 righls ressrved



== Clopay’
CORPORATION

Chlopay. feunded in 1984 and based in Mazon, Ohic, is Norih
America's largest manufacturer and marketer of garage doors and
reldling 2leeal door and grille products for residantial, comrmerncial,

industrial, institutional, and retail use

Home and Building Products

$1.0bn / 46%

Revenue'f % overall

'Fiscal year anded SCHNZ0ET: 40% of continuing revenue (eacludes Telsphonics)

Capyright @ 2031 Gnfon Corparabon. A8 righls reserved
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Home and Building Products (HBP)

Revenue by geography’

Canada and Othar

« Premium, reliable and recognized brands that
are market leaders in their categories

== Clopay-
CORPORATICMN

- ¥ Extensive design, manufacturing, and logistics

Mason, Ohio | el i N X i |
Wnited P 1 capahilities — 52 distribution centers in Morth I
States I 1 America
Revenue by end market? | ¥ Metwork of ~2,500 professional dealers i
Residantial P 1 |
M Construction - Investrments in technology and capacity driving |
| innevation and growth
51.0bn Residontial i - -
1 Reapair & { i
Revenue Commaercial R:E:udel P

Conatruction

Market leading positions in every core product category

' Fiscal ymar snded SCHN2021, geograpby datermmined by Kcalion ol caslama
* Rpeznue by end market Tor the iscal vear ended HA02021.

Capyright @ 2031 Gnfon Corparabon. A8 righls reserved
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Residential Garage Doors

North America

» - ———— ]

&= Clopay" HOLMES IIDE AlLPoor

GARAGE DOOR COMPANY®
— L — A s

Capyright @ 2031 Gnfon Corparabon. A8 righls reserved
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Commercial Sectional and Commercial Rolling Steel

Sectional Doors Grilles

S

Service Doors

Morth America
[

= Clopay- CORNELLCOOKSON

Thie daar o building escelbenoe®
A ‘

Capyright @ 2031 Gnfon Corparabon. A8 righls reserved
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Griffon Owns Diversified Businesses with Highly
Recognized Brands and Leading Market Positions

Outdoor Living Indoor f Home Products Residential & Commercial Doors
[ _Cimig ndlie fimio [ | P B . | | Clo t Sy T imict | | [ | | - ] -
~hoelbarrows and LS RSAS S B Incht torag iling F e B Srrarcial 5

- ({{:;R‘E}( ! _-lilmnf' CORMELLU RSN

a

Brands

#1 #1 #1 #1 #1 #

Markat
Positian?

' Hunles Fan Company scquisiton expeched o close by end of January.
# Market posilion in Meih Searica.

' Number 1 marked posilion by brand recognition

Coopyright 61 2021 Grflon Corparsbon, &1 righls ressreed



Stable, Diversified Customer Base With Long Griffon

Standing Relationships

CORFPORATION

s« Longstanding relationship with top

customers

»  Griffon is the predominant supplier to many

of our primary customers

*  Clopay Doors: scle supplier of
garage doors for bath The Home
Depaot and Menards

= AMES: largest supplisr of non-power
lawn and garden tools o The Home

Depot, Lowe's, and Bunnings

*  ClosetMaid is a key supplier of The
Home Depot and Target

= Hunter is a lzading supplier of
residential fans for Home Depat,
Lowe's, Menards, Amazen, and
Wiayfair!
*  High level of customer integration provides
for superior delivery of products and
sarvices

! Hunter Fan Campany acquisition expected o close by end of January

Capyright @& 3021 Griffan Carporation, All righis reservad
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Walmart
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Retail
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Favorable Industry Trends in the Building,

Qutdoor Living Markets

Home, and Gnﬁ

IR.OI.LPIJK'L'lIU'h

Continued Strength in Residential R&R Spending

(E in Bilions)

5500 2010A-2023E CACR: B
5430 3397 410 548

5400 - g F370
8350 2315
300 3374 g2
5260 4 2205 5224 3227 383
200
5150
§100
S50
50 -

2310 4Cl1. 2IZI12 4':'3 2014 2:' 5 2016 2:'1r 2':-13 2019 2':4!3 2021 2\:'22 2023

B457

1 Rasovation Market has 2 Melt Underc-lnvestment Backlog of
1 $1.5 Trillion?®

Underinvestment in R&R Spending Following the Great Recession

CE i mitions)
1,500 4

1,000
5010 —
{500y
{1,000

11,500)

[2,000)
2002 2003 H104 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 1017 1018 2018 1020
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Source; Bleamberg, IMF_LLE, Census, and Federal Reserve Ecanamic Data (FRED),

! Assuming penl-up dermand is released aver the next ive years, RER spend could aceelerabe ba an 11% CAGR lhrough 2025,

Copwright & 20271 Grffan Carporatien, All righis reservad

The Home is the Winner

Home buying and remodeling aclivity has
been accelerated by multiple factors:

= More time at home, including work-
from-home and leisure activities

»  De-urbanization, desire for more
living space and outdoor spacas

Favorable demographics underpin strong
demand

»  Rising household formations and
millenmal hameownership

- Aging-in-place

Significant Pent-Up Demand

Following the Great Recession, hameowner
investment in R&R fell well below long-term
trends

Significant pent-up demand will drive long-
term growth in residential R&R spending




Favorable Industry Trends in the Building, Home, and GHI]OI’]N
Qutdoor Living Markets (Cont.)

Outdoor Living Growth is Underpinned by Long-Term Macro Tailwinds

The FPandemic Has Heightened Consumnter Focus on Dutdoor Living
and is Driving increased investment in Quidoor Honre Projects

80% of Qutdoor Living Spend is R&R Related with Cutdoor R&R Expected to Exceed Regular R&ER
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Favorable Industry Trends in the Building, Home, and GﬂﬁQﬂw
Outdoor Living Markets (Cont.)

Outlook for Residential Construction Activity is Increasingly Positive
¥ Pent up single family housing demand due to histaric undarbuilding as housing starts have meaningfully lagged population growth
¥ Increase in first time home buyers as millennial age group gets married and starts families, driving demand for suburban homes

« Demand increase from families and individuals looking to shift permanently from high density urban areas to suburban areas

* Robust home building activity and strang homebuilder confidence, somewhat tempered by supply chain constraints, labar
availability and commadity volatility; strong consumer demand for single family homes and interest rates still attractive at decades

leng lows
Historic Underbuilding in U.S. Housing Market U.S. Housing Starts
(U5, Howsing Sfarfs OverUinder Built, thousands) (U5, 5F & MF Housing Starfs, thousands)
3,000
2,000 4749 1706 1,628
2000 | 1,633 W4 ra—-—
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Source: Wall Strest Research, U5, Cansus Bureaw and Dedge Oata Analylics
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Empm”’w@’ Defense Electronics
$271mm / 11%

Telephanics, faundad in 1933 and based in Famingdake. Mew York, is a

globally recognized provider of sophisticated inteligence, surveillance Revenuel/ % overall
and communicatans salutions tor detense, aercspace, and commancial
cuslamerns

! Fiscal year anded SIHWZ021: Telephonics dassilied &= a discantinuesd operation with =ale espected in FYZ2
Capryright @ 2031 Gnfon Corparabon, A

u rEEsrved




Griffon

CORPORATIORN

Defense Electronics

Revenues by product’

| + Leading global provider of intelligence,
Qther i surveillance, and communication solutions
P for defense, asrospace, and commercial

I & customers

! Radar
| Systems
< Incumbent position on high-profile U.S, and
= i 1 international, military and paramilitary, air,
ground and sea-based platforms with

% i Communications & intelligence, surveillance, and

| Survalllance Systems ¥ reconnaissance (ISR) products

Farmingdale Revenue by end market? * Excellent reputation with customers and

MNow Yark | and users driven by consistent product and
program performance

| _ ¥ Diverse set of customers including the U.S,
| Internaticnal Commercial N : N

Government and international allies,
Lockheed Martin, Boeing, Northrop
Grumman, and Airbus

+ Company considering strategic alternatives
for Defense Electronics, including a
potential sale of the business

H271mm
Revenie!

U.E. Governmont

Respactad bal provider of inta enca, survaillance, and communications solutions

! Fiscal year anded SIHWZ021: Telephonics dassilied &= a discantinuesd operation with =ale espected in FYZ2 28
Coopyright 61 2021 Grflon Corparsbon, &8 righls ressred -
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Griffon Poised for Continued Growth

Multi-Pronged Growth Strategy Enables Us to Drive Above-Market Growth Across Cycles

Growth Levers

Reap
Rewards Strategic
of Systems Acquisitions
Profit Growth Investment g
Through Margin
Innovation /

Capi IZa on
Consumer
Demand for Home

New Products
and Channels

* Succassful track
recard sourcing
proprietany,
immadiataly accrative

¥ AMES § Closatiaid
nexl-gen sperations
platform

" Further opporunities

Improvement /

e grow margin
= - " Data analytics, deals at reasonable
Products * Differentiate by + CPE porfolic autcmation, featprint multiples
providing innovative, optimizatian ¢ and syatem
v Repair & remodal branded products realignment improvamants driving Acquisition criteria:
arowh » afficlancy and margin = Durable competitive
Cnline cuslamer ¥ Campletion of - _ strengths
# “Mesting' and i peineriant it acquisition integration ?cm“ LA 7 27 = Paitfolic enhancerment
“suburbanization’ :;ﬁ-_:ﬁm:::rca Sl=cE T or expansion into
trenss v Grow EBITDA by ABd|ECAnt CABDTIEE

= Geographic fit
slrategic locus

= Aftractive kong-term
redurmes

1
1
1
i
I
1
1
1
1
1l
Improvement 1
1
1
i
1
1
1
1
i
1
1
1
1
1
1
1
1
1
F30 =35mm i
1
1
1
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Highly Experienced and Seasoned Management Team

Griffon

COBRFORATION

Corporate

Ronald J. Kramer

Chairman of the Board
and CEQ

Joined Griffon in 2008

e () Dresdner Kieinwort

? WASSERSTEIN
PERELLA &

FRamITE TATRETHART mARE)

Segment Heads

Michael A. Sarrica

Prasidant, Consumer and

Robert F. Mehmel

Frasident and
Chief Qperating Officer
Joined Griffon in 2012

%;:!JHSTEdrdngies JaBIL IB

LORMAL coecxasss --@?’

Professional Products Segment

Joined Griffenin 2014

-

)

»

=7 DRS Technologies

A Finemeccanica Company

Capyright & 2027 Grffan Carparation, All iights reserved

HEARST

Tebavision

Brian G. Harris

SVP, CFO
Joined Griffen in 2009

ARTHURANDERSEN m

#WILEY

Victor L. Weldon

Fragident, Hore and Buliging

Products Segmernt

\/

L8, AR FORGE

Joined Griffonin 2001

™
newell

BRANDE

Tenured senior management
team: average of >30 years of
professional experience and
avarage of 12+ years with Griffon

Successful portfolio shaping and
operational intiatives undertaken
to improve marging and increase
free cash flow

Froactive, systematic approach
for M&aA pipeline development
and transaction execution

Proven ability to organically grow
the business while successfully
integrating 12 acguisitions since
2013

Management alignment with

sharaholders through substantial
insider eguity cwnership

a0



Griffon

CORBPOAATION

Key Credit Highlights

Diversified business with leading market positions across each segment

o Longstanding relationships with blue-chip customers
o Flatform poised for continued growth

Strong free cash flow generation and disciplined capital allocation

o Favorable industry trends in the building, home and outdoor living markets that support a
strong foundation for continued growth

Highly experienced and seasoned management team with demonstrated ability to source

and successfully integrate high-guality acquisition targets

Capyright @ 2031 Gnfon Corparabon. A8 righls reserved
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Griffon’s Acquisition of Hunter Fan

Griffon

CORPORATIORN

A highly strategic addition to the Griffon portfolio

Griffon

CORPORATION

unte

Capyright @ 2031 Gnfon Corparabon. A8 righls reserved

4

Acquisition Highlights

Excellent fit with existing Griffon
portfolio, significant customer and
channe| overlap

Established, recognized brands and
leading positions in attractive markets

Robust margin profile and modest capex
— strong free cash flow generation

Altractive business acquired at an
attractive mulliple

Opportunity to leverage Hunter's
e-Commerce and direct-lo-consumer
expertise in existing Griffon businesses

Hunter ta leverage Ames’ strategic
initiatives, distribution footprint, and
husiness intelligence systams

a3



Hunter Fan at a Glance

Griffon

CORFORATION

Business overview

¥ Hunter, founded in 1888, is an iconic brand with & supsrior
reputation

A leading Morth American manufacturar of ceiling fans for
residential, commercial, and industrial applications

+ Primarily servas residential R&R and consumer and markets
as well as commercial and industrial with limited exposure 1o
new residential construction

* Preducts are sold through traditional retail (Home Depet,
Lowe's, Costoo) and onling (e-Commerce retailers including
Amazon and Wayfair as well as traditional retailers e-
Commerce platfarms, e.g. homedepot. com and lowes.com)

+ Agset-light, high retum business model leveraging proprietary,

Hunter owned / developad product designs

Revenue by product’ Revenue by channel’

RS Com |
Commergial  [MOUBITial e

Tradgional

e-Gommence %
.

Consimer

! Fer the fiecal year anded [FYE) 1072502021 .

*For recongliation of Adj. EBITDA 1o Income belore Taxes from Cantinuing Cperations, of Mal Income,
a5 apprapriate, see pages 52-53

*FCF Camversian defined as Adj. EBITDA less Capex divided by Adj. EBITDA,

Copwright & 20271 Grffan Carporatien, All righis reservad

Key data’
£365 million revenus ~24% Adjusted
I ,

$86 million adjusted ESTRA Al
EBITDAZ Capex is ~2% of sales
40% of sales in 92% FCF Conversion?

e-Commerce channel
~200 employees

Leading Brands

Representative Products

Consumer Ceiling Fans Indusirial Fans

24



Hunter Product Overview

Griffon

ORPORATIL

Bkl

Ceiling Fans

#1 market share

Industrial Fans

Caxpryright @

- #Z market e
= Entered calegory in 1886 Entered high-volume low-spead
(HWLS) and caged fans categar
= Parcentage of Revenue: 94% in 2018 and 2019, respactively
m  End Markets: Residential R&R, Percentage of Revenue: 5%
residential new construction
End markets: warehouses,
= Channels: big-box retail, online, rmanufacturing facilitk agriculiure
showroom
Residential Lighting
m  Racently entered category Reacantly entarad category
=  Percentage of Revenue: 1% End markets: Residential R&R,
rexsidential new construation
= End markets: hospitality,
restaurant, lithess lacilities, offics Channels. big-box retail, anline,
shawraam (=700 SKUs)
b
35
rEmarvn
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CORPORATION

Hunter Is The Most Recognized And Trusted Brand In Ceiling Fans

Leading Brand Awareness

42%

2 224,
420/ Unaided Awareness
0 vs., #2 brand a% -

Snter (e N ese

Hunter Unaided
Brand Awareness

Hunter ranks as the most trusted brand in ceiling fans

125.3

St &, N T o W cdon

Sewrce: TraQline sall-raport consumar swurvey dala {June 20200, Slackine (fugust 2020}, Deap Blus Insighls [June 2020), n=E00, Lifestary Resaarch 2021,
America's Most Trueted Shudy. Mipsiiwwa lifestoryrasearch.com 2021 -americas-rmest-truabad-cedirg-fan-brand

Capwright &2 20271 Gnftfan Coarporaticn, All nghis reservad
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Griffon

Long-Standing Blue-Chip Customer Relationships

CORPORATIORN

Why Customers Choose Hunter

Hunter has an entrenched relationship and high retention
with Big-Box retailers driven by:

Distinct ability to provide gquality design and

anginaering with a rangs of SKUs for distribution

across all channels

- Mo other plaver can malch Hunter's scale,
sourcing, and diversity of distribution

e Structural advantage and unmatched brand

awargness enline

] Deastination brand for consumer ceiling fans online
with 2.7% the online searches of the two largast
eompetitans, the private brands of Home Deped
and Lowe's

- 5% and 37% online market share for Home
Diapat and Lowa's. respeciively

o Innowvatlon

. Linigue capacity to quickly develop dervatives for
hame center retailers from a core line of Tans (o
provide ~80+ axclusive SKUs

) Limited returns

= Higtorical return rate af approxinataly 326 of Meat
Sales

@ continuity and experience

- Foundad in 1838, Hunter ig the world's original
ceiling fan manufacturer

40+
year relationship

20%
af nal sales
ira-sbore

2,286

slores

13

fhocks per slore

27
rr-store SEUS

1,052
arlirne BRI

iy

50+

vear relationsilip

14%
of nal sales
iry-store

1,977

slores

13

fhacks per Slore

19

dre-store SEUS

825
warlirie BRI

35+
year relationsaiip

3%
af nar sales
iry-store

Tas5

slores

1.5

hooks per Slore

2

dre-store SKLUS

11
arling BRI

[MENARGSY

40+

year relationahip

10%
of nal sales
irn-store

350

sfores

59

haoks per Slore

44
dre-stare SELUS

910
arling BT

With Unmatched Scale, Service, and Offering, Hunter is the Only Industry Player Able to Effectively Serve

the Neads of The Home Depot, Lowes, Costco, and Menards, Making it an Irreplaceable Partner

Bource: Hurder Fan management March 25, 2021,
Coopyright 61 2021 Grflon Corparsbon, &8 righls ressreed
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Large and Growing Market

Griffon

CORPORATION

Residential Ceiling Fan Market by Channel

% an hans) 325

523

2020 Fatkey 20z

20 2024 2025
mmTolal Sales —a-Commerce

Total Retail e-Commerce Penetration

(& in milans, U5 e-Commence Salas)

% of Total Retzil Sales

+350bps

a6 5457

4

20188 2017A  2018A 20184 2020E 2021E 2022E 202ZE 2024E

== Fre-COVID Panstration Estimates

Demand drivers and market tailwinds

Post-COVID Penetration Estimates

"

Ageing housing stock and rising
millennial homeownership driving
increased R&R spending

Decade of under-building and
de-urbanization supporting robust new
housing market

Increasing room panetration — 41% of
fans purchased went into a new
location without replacing an existing
fan

Outdoor living popularity driving
expandad use of exterior fans

COVID and stay-at-home f work-from-
home posture have accelerated 20+
year trend of growing e-Commerce
sales — 40% of Hunter sales are
online [ direct-to-consumer

Sourca: Hunber Data; Census data; Slax Research and Analyels, July 2020; Stax Research and Analysis, 2019 Srand Tracking Sludy, Deep Blua Insight
g-Cammerce inciudes all @-Commarce, moluding a-Ceommerce through oning anty e-Gemmerca, hame imarovemand, big-box, lighting shoewrnom, and specably retaikr

2 0ther includes inslalers / contraclors, specialty reladers, big-box, and lighling shewraoms

Copwright & 20271 Grffan Carporatien, All righis reservad
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Deep e-Commerce Channel Penetration

Leading e-Commerce Direct to Consumer
Partners e-Commerce
Online amazon swayfair Woverstocc —

Retailers g
Retailer Fﬁ My cosrce |

e-
Commerce | by

Hunter’'s Advantages and Capabilities e-Commerce Sales
alo =148 ~ANos 2021 Revenue
Direct to consumer '1“ 4[) "{‘" from e-Commerce

Cansumar / DIY Product

logistics capabilities (including 4% DTC)

= ] EBITDA Margin on e-
35 ‘fu Commerce sales (1000

Blue Chip Retail bps premium to overall
relationships Deepenad by Broad array of styles and margin)
e-Commerce capabiliies innovative products s s e e Sl s e e e e

Over-indexed to e-Commerce Relative to Other Home and Buildings
Products Companies
% of Bevenue frovm a-Cammerce)

Leading brand awareness Well-invested digital tools

—— — ———— —

|
|
|
|
marketing | 0%
|
|
|

among consumers and online / sacial media 21% 18% 0%
> o I
- Sppsayhichbdecin v
Sinter  newell - wsco |
Sowee: Public Filings: Newell Imvestor Presenlation, Seplember 2021 ; Stanley Black Decker Inveslor Pregentalion, May 2021, Waber 51, July 2021, Masso Earnings Call, Augus! 2021, a9

Capwright & 20271 Grffan Carporaticn, All righis reservad



International Supply Chain Strategy

Griffon

CORFPORATION

Hunter's Asset Light Model

Hunter utilizes an asset-light production model,
sourcing most products from third-party suppliers

Asset-light model provides significant benefits
+ Cost predictability
«  Limited working capital
«  Minimal capital expenditures

Mew Century is primary supplier
« Al designs and P are owned by Hunter
+ Does not manufacture competing products

Hunter's 15+ year relationship with New Century
yields tangible results
+ Stabhility and process control dalivering high
quality outcomes {unlike multiple suppliers)
+ Cost Predictability: Fixed costs formula,
limiting exgosure to commadity moves
« alue Engineering: COGS reduction of
1-2% of COGE per year, engineering
support

Rizks and Mitigants

Risk

o Mon-competitive pricing

e Trade war escalation with China

o Qcean freight shipping delays

a Change of ownership and kKay man
risk

Mew Century Manufactunng, Guangdong Frovince, China

Capyright & 3021 Grffan Carparation. All rights reserved

Contractual pricing; prices are
neqgotiated annually in June and take
effectin Movember providing Hunter
high-visibility

Mew Century worked diligenthy with
Hunter to prepare for potential tariffs.

Hunter expanded inventary levels in
2020 in response to COVID and
continues to maintain supply to serve
retailer demand

Right of First Refusal (ROFR) and
performance specifications in place.
Maintain relationship with other
Chingse fan manufacturers, own
toaling and flaxibility to move locations

Collaborative New Canfury Hunter Team

40



Griffon

Hunter’'s Well-Respected Management Team .

Hunter’'s management team has a proven track record in effecting positive
organizational change and is heavily focused on increasing business efficiencies
across all business operations

Years experience . :
Name and title (Industry [ Company) Past experience @ Experienced team of industry
professionals with extensive
John Alexander Wh / market knowledge and dee
President & CEQ 30417 @ liripool ] P

functional expertise

Relentless focus on innavation,
Tam Blackwell brand development and
25+ /12 k
SVP Sales + é%fmmﬁ aperational excellence
Mark D'Agosting

SUP & GM 35+/3 rowiR-rLe | WIILO @
Fawps o SrnEn

Paul Patek A
EVP & CFO 35+/1 m‘wm‘"mﬂ @

Industrial Fan Close knit, lean-operating

teams straddling all functions

Rick Wassman

&
SVP Operations w17 n |egl'al'ld
John Neilson @ Froven track record in
MO 2+f7 W completing successful mergers,
acquisitions and integrations
Tom Breeden 30+ /7 BLACK+
VP af Engineering DECKER |
@ Combines Hunter veterans and

i e 25417 BECKEs| BMAZON outside hires with decades of
highly relevant experience

Hunter has world-class management with decades of industry and company experience

P wn RT3 0 &

4
Capyright & 2027 Grffan Carparation, All iights reserved



Combination Analysis

Griffon
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Y21 Ravenue: 52542
Fy2021 EBITDA Fma

FP m?‘l EBITDA mangin:  11.4%
ol Capex % of revenua:  1.8%
FCE Conversion® a3 e
Residantial
Repair &
Remadel (RER)
Commercial Py Fetail
Cansiruction

g » Indysinal
Residental Mew s

Cansfnuclicn

By End Market

Infarralional

Home & Building

Froduse Consumar &

Ausiralia

Resl of Waorid

£

3
&

Europe,

Medth America

Wode: End mearket, segmenl and geograghy breakouls excude Telephonics revanue.

Professianal Products

FY201 Revenps; 50
FyY20z1 EEITDMA: 368

EEITDA marngin:
Capes % of ravenua: 1.8%

FCF Conversinn® 92 %

Cammergial Conalrudion

Rasidaniia
Repair &
Remodel [RER])

Fasigantial New i
Cansiruction

. Imdusirial
Commarcial

Rest of Word

Harh America

Proforma Revenue Breakdown

FY2021 Revenue: 52807
Fy 2021 EBITIN: 378
EBITDA margin:.  129%

Capax % of nevanue: 1.9%
FCF Conversion?;

HE 6%

Residantial
Repair &
Remoded [RER]

Carmmercial
Conalruction

Residential New ol
Consbustion

reveve mix drivewy by RER, DHY and commercis' /5
iy =75 EX ATl

Consumer &

Home & Building Praleasional Progutls

Frodusts

: Hevilor aopoenits fy 9% o fofal eg o fofal sk g wil b
: roynoviod wader tho Consumer £ Profassional Products sogmon

Resl of YWorld

AuEtrala
Eurapsa

Morth Amarkca

! Financial profile igures basad on FY 2021 fgures, including Telephonics. For reconciliation of Ad). EBITDA e Income before Taxes from Conlirming Spenations, or

Het Income, a5 appropriate, ses pages 52-53, Griffan Adj. EBITDA calculated per debt campliznce cerdificate as defined in the Credit Faciliies

YFCF Corversion defined as Adj. EBITDA less Capes divided by Adj. EBITDA.
Copwright & 20271 Griffan Carporatien, All righis reservad
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Griffon
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Griffon Historical Operating Performance

Revenue Adj. EBITDA and % Margin®

2018/ — 20214 CAGR: 8.7%

$2,408 42,542

§2.208

Diefense Elecironice . z
mHome & Building Froducts ® Consumer & Professional Products = Adli. EBITDA % Margin

Free Cash Flow and % Conversion?

Capital Expenditures and Capex as % of Revenue

49
“5 - “T

20188, 20128, 2008, 20214

m Captal Expendiures Capex as % ol Revenue

Hode: D to reunding, numbers presenlad may not add up precisely to the olaks provided and parcentages may nol pracisely reflec! the abeslule Mgures shown,
! For raconcliation of Adj. EBITOA 8 Incame before Taxes from Continuing Oparations, or Mat Income, as appropnale, see pages 52-53. Griffon Ad. EBITDA

calzulated per debt compliance certifizate a5 defined inthe Credid Faciibies
2Free Cash Flow defred as Adj. EBITDA minus Capital Expendtures. Free Cash Flow Coreersion defined 2= Free Cash Flow divided by Adj EBITDA. Far

reconciiation of Ad). EBITDA 1o Income belore taxes rom continuing oparations, or Nel Income, as apgropriate, s=e pages 52-53
Copwright & 20271 Griffan Carporatien, All righis reservad

$242

S50

20188 20184 202048 20214

mm Fro Cash Flow Yo Coryersion




Griffon -

Griffon Q4 FY 2021 Financial Update PIISHRSIC

Revenue ($mm)! Commentary
=GP = HBP ¥ Revenue increased 3% and Adjusted EBITDA before
SEE unallocated expenses increased 6% in Od 2021 vs. prior
3% Y-W years
Rmnug = Cansumer and Prefessional Preducts {CPP) revenue
increase +12% decreased 4% driven by LS. labor, transportation and

aupply chain disruptions, as weall as reduced »clume in
Augiralia. parially affeel by increased valuma in bolh the
=204 $282 e LK. and Ca.nada. RJE.\'E'HI.I& alse benefiled Tl‘ﬁl.'ﬂ
favarable price and mix (4%), and a favorable impact
| from foreign exchange (2% Adjusted EBITDA
D FY20 4 FY R dacreased 19% driven by reduced revenus and
increated LS. material and tranapertation costs coupled
wilh Lthe lag in realization of price increases and COWVID-
189 related inefficiencies. The current quarter included =
PP uHBP favorable currency impact (3%}

363
Adjusted
EBITDA increase
320

Adjusted EBITDA (excl. unallocated expenses) ($mm) 1.2

+~ Hame and Building Products (HEP} revenue increased
12% due to increased pricing and favorable mix {18%)
drivian by both residential and commarcial, partialty offset
by rediuced volume (B%) primarily from residential

+B%

R products due o labor and supply chain disruplions,
Adjusted EBITDA improved 17% due o increased
95 revenue noted abowve, partially offset by increased
matarial costs couplad with the lag in realization of price
04 Fr20 04 P21 increases and COVID-19 related inefliciencies

o sales
%

Male: Dt mourdding, numben pressnted may not sdd up preciasty 1o (b feiale provided and peecentagas moy not precealy reflect the absolls Agures shawn,

! Rgwenue and Ady. EEITDA grawih from cominuing cporatians for the quanody perieds ended 30124 and WI0020.

# For reconciaion of Ad), EBITDA 0 Incomes bafons Tages nsm Conlinaing Qperalicns, of Med INcomes, 35 appropriobs, ses pages 52-53 Grifon Ad) EBITOR

caleuated por debs compliance oerificate as defined in the Credit Facilnes. 45
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Griffon -
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Griffon FY 2021 Financial Update

Revenue ($mm) ?

“ZFFP =HEF
S2.067 F2.27 Commentary

- Ravenue increased 10% and adjusted EBITDA
bafore unallocated expanses Increasad 15% in
¥TD 2021 wa. pricr year?

- Gonsumer and Professional Products (CPP)
revenue increased 5% primarily due o increased
wolume (3% driven by increased cornsumer
demand across all international geographies,

¥TO FY20 ¥TO FYal partialky offset by reduced volume in the ULS, dus 1o
Adjusted EBITDA (excl. unallocated expenses) ($mm) *# labar, transaportation and supply chain disruptions.
Ravenue ales benefilad fram favorable price and
$2858 REEE SHES s2a7

mix {125), and a favorable impact from foreign
axchange (4%} Adjusted ERITDA increased 11%
primarily fram increased revenus notad above and
a Tavorable Toreign exchange impact [53), partially
offset by increased WS, matersal and fransporiation
costs coupled with the lag in realization of price
Increasas and COVID-12 related Inafficiencles

+18%

sl Y
thﬂ ome and Building Products (HEP ) revenue

et increased 12% due 1o favorable mix and pricing
(6% drivan by both residential and commearcial,
and increased volume (4%) equally driven by Beth
residential and commercial; Adjusted ERITDA
improvad 18% dua to increased revenue, partially
ofteet by increased matenial costs coupled with the

2%, salas [I—— [P T— lang im 1 n of price incr and SOVID-19

-m -m related inefficiencies

Mobe: Dwe to rourding, numbers presanted may not add up precisely 1o the totals provided arnd percantages may not precissly reflect the absokube Agures shawn,

! Fepsmnu went Al ERITENG growth from conlinaing opersticng S e fece yars arced 9000207 and 0o,

* For reconciiation of Adj. EBITDA to Income before Taves from Continuing Operations, o Met Income, as appropriabe, ses pages 8253 Griffon Adj ERITOA

calgidatesl pear dabd compliance carilicete as defined inlbs Credil Faciigss F-1=3
Czerprright 1 2021 Gnflon Corparabon, A0 righls resarved,




Griffon

Pro Forma Combined Revenue and EBITDA

i i mkions)

Revenue Pro Forma Adj. EBITDA and % Margin

$2,907

$2,742

331

20184 20208 20214 20184 20208 20214
®Grifan = Hunter Fan — rifTon Hustler Fan Yo Margin

Hote: Revenue and Pro Farma 84dj, ERBITDS includes Tefephonics, Due to raunding, rumbers presented may not add up precisely to the fotals pravided and peroenfages may nod precisely reflect the absalute
figures shawn. For recanciiation of Adj. EBITDA o Incorme belone Tasss from Cortinuing Cperations, or Nel Income, as apprapriale, see pages 32-33. Grilfan Adj. EBITDA caleualed per debt compliance
cariicate as dafinad in tha Cradil Facibes AT
Capwright &2 20271 Gnffan Carparaticn, All nghis reservad A




Griffon

CORFORATION

Hunter Fan Historical Operating Performance

Adj. EBITDA! and % Margin

Revenue
2018A — 2021A CAGR: 8.2% »21A CAGR: 20.5%
A 2018A= -
§335
$ZE8
$270 5T
40
0184 B 20184 T 20504 i 20244, B 20188 20158 20208, 202148,
Ad). EBITDA  ———% Margin

Free Cash Flow and % Conversion!

Capital Expenditures and Capex as % of Revenue

57 580
&7 573
55 35
$52
544
20184 20154 20204 20214 20154 20198, 20200, 20218
Frae Cash Flow <% Conversian

Capital Expendituras Capex as % of Revanua
Hede: Duss ba reanding, numbaers prasenlad may nat add up precisely Lo the lolaks providad and parcentages may nol pracisely reflec! the absclule figures shown,
! Free Cash Flow defned ag Adj. EBITDA minus Capial Expendiures. Free Cash Flow Coreersion gefired &5 Free Cagh Flow divided by Adj EBITOA. Far
recarciiatian of Ad), EBITDA 1o Intame bedore Tawas fram Cantinuing Cparations, or Met Income, 85 appropnate, ses pages D03

Capwright & 20271 Grffan Carporaticn, All righis reservad

48



Appendix

Capryright @ 2031 Grflon Corparabon, A8 1 remsrved

Gri

CORPOORATION



Griffon

CORPORATIORN

Prudent Financial Management

Aggressive leverage reduction
~ Griffon portfolio realignment completed in Q3 FY18 has resulted in significant improvement in free cash flow perfformance
~+ Lewverage reduced by 2.8x over three years
+ Improvement driven by organic sales growth and margin expansion, resulting in free cash flow greater than net income
< Year over year improvemeant consistent through seasonal cash genaeration (3 and OQ4) and usage (7 and Q2] cycle

< August 2020 equity offering of 8.7 milion shares realized 5178MM in proceeds

Balance sheeat positionead for growth
« H1.0 billien of senior notes with maturity of 2028
< Revolding credit facility of S4000MM with $100MM accordion feature; revalver maturity n 2025
< Ample lguidity

Met Debt f Adjusted EBITDA
O 8.7«

58

5 Sx

=X=v
5.0m

-—
<+.5m 4.80x
Targes of 3.8=

L et TN T . e~
3.0
3.0=

R
20w

(=3}

e e 2 F¥19 —a—Fy18

50
Carprright 6 20527 Ginflon Coeparabon, A%




Griffon

CORPORATIORN

Griffon Revenue Reconciliation

(% in milfions) Year Ending September
2019 2020
Consumer and Professional Products 5054 $1,001 $1,139 %1,230
Home and Building Products 698 874 927 1,041
Add: Defense Electronics Ize 335 241 271
Reavenue including Defanse Electronics %$1,978 %$2,209 2,408 $2.542

Hote: Owe o rounding, numbers presented may nod add up precisely io the fotals provided

Capyright @ 2031 Gnfon Corparabon. A8 righls reserved



Griffon

Griffon Adjusted EBITDA Reconciliation PR
(& in millions) i Ending September
Income before taxes from continuing operations 1] 546 569 111
Acquisitions Costs & - 3 -
Cost of life insurance benefits 3 - - -
Secondary equily offering costs 1 - - -
Spacial dividend ESOP chargas 3 - - -
Acquisition contingent consideration - (2) (2] -
Loss from debt extinguishment - - a8 -
Restructuring Changes -- - 14 21
Depreciation & Amortization 45 52 52 =1
Mat Interest Expanze G =1 G 563
Segment Ad). EBITDA:
Consumer and Professional Products 7T a1 104 1186
Hexwme and Building Products 100 120 154 1&1
Defanse Elactronics 36 a5 25 20
Subtotal 5212 246 283 £31
Less: Defanse Electronics {36) {A5) (25 (20)
5 nt Adj. EBITDA: S1TT 8211 $258 $2a7 |
Defense Electronics 36 as 25 20
Stock and ES0OP basaed Compensation i0 15 18 20
Less: Corporate Expenses (less Depreciation) {45) (AE) (47} (48
Pre Farma Adjustments 13 - (2} -
Compliance Adj. EBITDA $191 5214 H251 %289
Less: Capital Expenditures S0 45 49 47
Free Cash Flow' S141 5168 202 5242

1 ciamhy 1 b Gotaln proskled
EBITO#, minus Capital Expenditrnes. =
1 rEmarved

Capryright @ 2031 Gnfon Corparabon, A0 rig



Griffon

Hunter Adjusted EBITDA Reconciliation IR RIS

(% in millions) Year Ending October

MNet Income %5 53 §22 53
Interest, net 19 20 23 31
Inceme Taxes <] i ] 5
Depreciation and Ameortization 19 18 18 18
Adjustme nts:
Audit to intemal variances - 1 1 1
Discontinued Ops and FY 18 Pro-forma ltems - =3 2 Q
Management Fees, Distributions, and Refinancing - 1 5 29
MNon-recurring Projects —_ 1 1 3
CFO Transition and ME&A - 1 2 a
Run-rate Pension Costs - 1 1 a
Bonus Mormalization == 1 1 {0}
Diligence and Other Adjustments - 1 {3) (5)
Total Adjustments F= $10 %9 $29
EBITDA, Diligence Adjusted $40 $57 $BO $8E6
Less: Capital Expenditures 5 5 T 7
Free Cash Flow’ $44 £52 £73 $80
Male: Dis rourkding, num nbad My nol ik 10 10 ala provided.
'Fres Ca Flow cesfred s OF A EBITDA mirus Capilal Expendilunes,

Capyright @ 2031 Gnfon Corparabon. A8 righls reserved
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Hunter Fan 2020-2021 Balance Sheet cTRPORATION

MID-O-(‘;EAN I-'I.INT'E:H Hl:)LOINGS. INC- AH:?I :;":.IBSIGIMIE!\‘-
2‘9 21:121 Iﬂm
(Dwodiars i ousands, imopdpnrm dara)

ASSETS rived | v

Current assobs:
Cearsin & 305X 3 D8.5E2
Accounts recehvable Jess aliowance for doubstiul accounts and

sales rebures of 52,419 and 53,950, respectively) 52530 G769
Irverioriss, ned i o 52,080
Incorne txas recaivabie 1,565 -
Prapd socperises and olFsr curent asseis E.gﬁ
Total curment sssots £ _i?g%
Property and equipment, net 15,950 14,855
Goochall, net 22613 32,503
Infangible assets, not 11,469 13,602
Lemg-erm defermed L assel, nal 1700 1.0
Long-tenm aseets of dsoorinued Spsratons. 158 igd
CHiwar romeiaTant shdsla ——te i e 2 AT
Toanl assets Ed0dls L2200

Arcourts pobile ¥ NAR2 F 25D
ACCTUd Gk 5073 31,883
INCrrms Biees [inTatie 2 1,315
[portion of long-tam datl 4.250 5,200
Curent labiities of discontinued operations 207 10
Total curment labilfles — S5 0092 (L]
Long-ferm liabilfes:
Liary-tarmn dabl ks corrent porkion 411 A8 T A2
Orthear long-term Rabdities, ess cumant portion a0z B3
Frarrsion arl Cifvar vl Esianeaii B8 12086
Long-tom liabilfies of discontinued oparations 347 347
Total long-tarm labilties
" eequity (dodficit):
stock, $0.01 par value, 200,000 shares authorized, 53 131
Al 5 131mmlmmmm (ral af 287 1 shanes heid
in bregsury] ab 2 0, 20 1 1
A pradamed stock, 8001 par value, 10,000 shanes L
ared 0 shares ma.nmmmm Ccloner 39, 2021 and
CCtobar 30, 2020 s =
.Ammal pcId- cap®al - 87,675
for camycwer of predo oo ssor 0ot basis . 22, 711)
AGF'.I"-\.IIIIW defic 2471, 1158 [kt
Accunuiaied other comprehensive loss 2853 ____(6Ih
Total sicckholders” dafici 243 DETy {30 JESH

. S
Coopyright 61 2021 Grflon Corparsbon, &8 righls ressreed Total llabilities and stockholders' defich E.2a0222 220054



Hunter Fan 2020-2021 Income Statement

Gri

CORPORATION

Mala: Hislar Fiarn, aa alkoead e privalis Sooipiany
accounting, slects to amaoriize its goodeill.

Carprright € 2002 GEnflon Coeparabion, A1 righls ressrved

MIDOCEAM HUNTER HOLDIMGE, IMC. AND SUBSIDIARIES
COMNSCLIDATED ST.A.'FEMENTE OF DPERATICNS AND COMPREHENIIVE INCOME
Dciokar 29, 2021 ard Coiobsr 30, 2020
(DONArS i OUSANGS, ReeRal Dar Ahane dara)

foral
Het sakes % 355235
Coal of sales 201,150
Gross profit 154,085
Vara i sRirg A gk 3758
Seling, general, and Jmnisiaive spenses 47 Dar
Rasaearch and davalopmant 10,714
AmerliZation of milangpbes ded goodkwll 1241
O (INCoIme s i,
IMeres eopense 31,240
Management fees and advisory services 1,094
Irfadas inConms (113
Othir — 28532
Tatal ot expenses 50,955
Income from continuing operations befors ncome tax
T RS COTHNUISD GEEerabons 8.z80
Income tax epensa 4853
I Broim COMTnErg aparalions 3428
Mat koss from discontinued opanations — (ned) of tax banalit
ol 57 and B8 o l-1)
et INCome 3410
Ciivar conmprasdsive inconie (oas), met of e
Foraign Mmmqm:wmnrnnmmu 401
Foreign cumancy axchanga contract (nat of of $284 and SE0)
Forsian cumensy 217}
Preanaion [Ebility a@usiments:
NMB:IIrHIDss] fnat of B besresfits of B4,170 and S54T) 3141
tion of prior sorvice cost (net of tax benedts of 53 and 33} T
.'.m:!rllmunnulnu:los: inet of 1ax benets of 3142 and 168} 211
Pansion kability adjisrmeants P
Total oiher comprhsmsie income (oss) ]
Comprehierdhng i ] 8656

(E25)
1,081
(1,754}

4]

1]



Griffon -

COEPORATION

Hunter Fan 2020-2021 Cash Flow Statement

BIDOCEAN HUNTER HOLDINGS, INC. AND SUBSIDARIES

el 2020
‘Cash flows from continuing activities:
Pt income £ 3410 21723
MNet lo=s from disconbnued operations 18 =8
P i TROR COMtinuing ogaralionss 3428 22242
Adjstments 1 reconcile nsl incoms 1o nel cash fram
oparating polivities:
Dapredation 5480 5011
Amortization of goodwill and intangitses. 1243 12,761
Amortization of anginal issue discount 264 -
Amartization of deferred financing costs 2,006 2441
rie-all of unammonized Gefened inanang coets 38246 2
Lo £ s ol of propecty Snd equpment ) [}
Dafarmed iNncoma taxes (1,033) (202}
Sharg-Dassed Lo A - 5
Change in a==ets and kabiities (net of business acquined]):
Accounts recedrabbe 15179 (23,533)
Irrwericsies 130.3_}% {13_;‘35}
ALCouns pansatie i 7
CHher assets and libes 13,373
Med cash from opsrating acinifies from confinuing operations [E R EFi] 28311
M cash from Op=arating acthities from decontinisd opsratons 1]
P cash Trom opsSscating acthites
‘Cash flows from investing activities:
Procesds from Saka of DRoparty' and aouipiment T 93
Expendilres for property and esguipment net of proceseds. 5.801) (=]l
Met cash from investing acivities (6.5243) (T, 240)
sl Mows from Nisancing aclivitiss:
Doivichesne paayrreni (VG50 A63) (G1.241)
Comman siock redampiion = (1,007}
Rapaymanis of tarm kean (320,730 (4, 900}
Froceads Trom BOeroeng e loan 0TS0 =
Finandng cost payment (8811) (2,134}
Freganmrsnita of Borowings under realing credil Bty 74,000 {14,000}
Prroceads rorm BOmosindgs under ievahving credil Eacility
Pdis] conh i Bruncing acthilies 11, [ ¥
Mat ncreass n cash 3,963 Bza
Cash and cash aquivalanis - bagnning of yaar 26562 18 238
Cash and cash ecuivakants - end of yeaar - - T I
Supplamantal disclosures of cash flow information:
sl peakd $ 26844 § 18590 56

Carprright € 2002 Ganflon Coeparabion, A1 righls ressrved INCOME taxes pakl 5 9428 E __BT9G



Gri

orl
Hunter Fan 2018-2019 Balance Sheet cTkrobaTIoN

MICDCEAN HUNTER HBOLDIMNGS, 1NG. AND SUBSIDIARIES
COMSCLIDATED BALAMCE SHEETS
Years Ended Novernber 1, 2010 and Novamrber 2, 2018
(Dolars i o Sands, axoeol oo Shieoe dafa)

ABSETS 29 2ma
Tl driaain:
‘Cash 3 16238 g 5,800
ACOOUNLS P hallie (oSE alwancd o Souliful Gecounts and
sales returns of B85S and SET0, respectively) 4% FEs A0 FF3
Invenlories, net 37002 a8,524
IPrapai apsandas and olhar cunenl il Em: 5581
Tertml crwrent soacsts 106,108 FT R
Property and aguipmant, ret 12,733 11,977
Goochaall, nat 43 453 ADAT2
Tl lshin ks, mel 1,074 18728
daferrod tax azset, rat 18577 0
Long-tarm axsals of daconlinusd cperaticns 188 164
Chtrr roncirrord assotn 2340 1,605
Total asssts. S 804Td 5102 G50

LIABILITIES AND STOCHHOLDERS' DEFICIT
Currenl lokdbitbes:
Accounts payable
LU SNDOTEOE
InCoume inmes paryabhe
Cusrent portion of long-lamm dabt
il afl wiind

Total eurenl labdites
Lesiay-Bararh linbiilhis:

rem bl 177 435 179,600

v long-term Fabliiten, lees curment pardion e i1

Panzicn and wnt banalit ] 0, 2,474
rn liakalithees of discondined cperations el

Total long-lorm Eabiitos TN R - 5

Slockholders” squity [deficitk
Commaon stock, S0.01 par valus, 200000 sharas authorized, 98146
Shanes issusd and GUsIanding (nel of 1,854 shanes hald in reasury) 1 1
Baeries A prefored siook, 5001 par valva, 100000 shants authorised,
and O shanas issued and cutsianding ol Novernber 1, 20790 and
Mo 2, 2018
Belohitiewn, i

i prind-ir o petsal mr; MM&
Reduction far carryaver of predecairor conl Badin {22.711) 22,7113
Accamiinted ceficit [&REE 1+ 1) (122.170)
Aecumasinbed oibar comprobaneive loes — (080T} (4435
Tezal Blockchoicors” dofict — (49,403 (50, 3 )
Total lhabilities and stookhobders” defiol B_180.474 8182058 57

Carprright € 2002 GEnflon Coeparabion, A1 righls ressrved
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CORPORATIORN

Hunter Fan 2018-2019 Income Statement

BIDOCEAN HURNTER HOLDIMGS, INC, AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF OPERATIONS AND COMPREMENSNT INDOME
Yiars Ended Mo ber 1. 2010 and M e 2,
Dolars in thousands, exoepl per share dale)

g 28
T § 280818 § Fas1M
Coet of salos —Aseors  __TR.G73
Gross profit 110,543 112408
Wearsnoasing and iopEncs RS 146,543
Saling, ganaral, and sdminiathslive axpardes 40,141 42 036
Resaarch and dewelopment 82 rTeT2
Amortization of inbangibhs and Gootwil 12,880 13,342
b (Incom Vospen Gos
Irierest axpanss 19,613 19223
W i Pt i el Sy K 1,131 1104
Irtare income [28) 2T
Cithvr S |~ R— -
Total olher expenses 21,508 20 AE
Ingoma froem condinuing cperaticns befors income tax
@ Qis00rlinesd oparatons. 9,840 11.267
incoma lax axpenss ¥ 183 i, i
Inoome from coninuing operations 2678 5,201
Losks from discontmued operations — ral of tax of $28 and S0 -1 {48}
Mei nocome 2802 5,163
Crbsiar cormprabirmnen income (leesh, el of Lax;
Foreign curranay transiation (noet of 1ax of 740 and 5215) 321 207
Foreign ourrendy exchanga coniract (net of tax of 5156 and 583) g! :ﬁ]
Feraign curmancy 1
Pansion liability adiustments:
Feat gasin (loas) (ned of tax benedis of 2010 and 51,0400 [2.0032) 111G
Amoriization of prior servios cost (et of tax banalics of $3 and §3) Ed -]
Amertization of nef loas (nel of tax barnfis of 80 and $150) s BHLY
Ponsion lnbdity adjestmanis 17BN 402
Mala: Hislar Fiarn, aa alkoead e privalis Sooipiany Tobtal otives cormpmaor e incamrs {oas) {1,430 483
accounting, slects to amaoriize its goodeill. )
COmpohanEs g inComis O |-~ T ch ] 5B

hily ressrved.
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Hunter Fan 2018-2019 Cash Flow Statement

Griffon

COREPORATIORN

MIDOCEAN HUNTER HOLDINGE, INC, AND SUBSIDIARIES
CASH FLOWS

COMNSOLIDATED STATEMENT OF

Mowember 1, 2018 snd Nowvemiber 2, 2008
(Dollars 7 INGUSRNITS, SXCHN Dar share data)

Cash flows from continuing activities:
Hat incomo
Wint loas Frorm disooninuesd operations
Mot incoms from continuing oparations

Adjusiments (o reconcile net income o et cash from
oparating actvitios:
Daepreciation
Armortization of goodwill and intanglibles
Armpdization of defered financdng costs
Loas an dispoial of property. plant and equigmant
Dafamad incComa taxes

Share-Dased COMPRENARton axHe

Change in assaets and Babilities (net of business aguired )
Acopunis recatvablo
Inveniories

Accoanks payabie

Crbiar aasels and labilities
Mat cash from apefaling activities from conlinuing oparations
Mat cash from operating activities from disconlinueed oparaasns
Mot cash from optrating activities

Cash flows from Investing activities:
Expanditure for scquinition
E:l.pendlll..m for property ancd uquvmun: sl of procasds.
Ml eaah from invealng scivilas

Cash flows from financing activities:

Repayments of term loan

Repaymants of borrowings under revchving onedit facility

Proceeds from boamiwings under revalving credl facility
Ml cash from nancang et

Met inCraasae ([GRCraasa) n cash

Cash and cash cguivalents - Deginning of Yo
Cash and cash eguivalants - and of yoar

Supplemantal disclosures of cash flow information:
Insermal paid

Coaspryright 6 20037 Ginflon Coeparabion, &0 righla reserved Inccdne taes pakl

1,780

(107

1.431)
6258

{4.165)
{9.540)

(266

4, D00

{22.000)

[E ]
12.348

-

] 5,153
520

5,435
13,342
1,456
25

B34
a7

{13,007)
{3,271)
ey
{1,714}
8,060

—a L
{5,200}
3)
{110}
(11,424)
(11.537)
(9.015)
14,8905
5. 5890

2]
o



