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Section 1 - Registrant’s Business and Operations

Item 1.01 Entry into a Material Definitive Agreement.

On March 8, 2013, Griffon Corporation (“Griffon”), JPMorgan Chase Bank, N.A. (“JPMorgan”) and J.P. Morgan Securities LLC
signed a commitment letter relating to an amendment and extension of Griffon’s existing $200 million five-year cash-flow revolving
credit facility. The proposed aggregate principal amount of the credit facility, as amended (the “new facility”), is $225 million, of
which JPMorgan has committed to provide $50 million.  The commitment of JPMorgan is subject to certain conditions, including
obtaining commitments for the remaining $175 million of the new facility from other lenders and the closing of the new facility on or
before April 12, 2013. If any of the applicable conditions is not satisfied, JPMorgan may decline to enter into the new facility.
 
Under the proposed terms of the new facility, the material changes include, in addition to increasing the aggregate principal amount of
the commitments from $200 million to $225 million, extending the maturity to five years from the amendment closing date and an
improved pricing grid (based on Griffon’s leverage ratio and a corresponding margin above a LIBOR or Base Rate benchmark).  The
proposed terms of the new facility also provide Griffon with certain additional operational and financial flexibility through
modifications to certain negative covenants and financial covenants.
 
Griffon cannot provide assurance that it will be successful in entering into the new facility, or, assuming it does enter into the new
facility, as to what the final terms of the new facility will be.
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